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SHARE OF INTERNATIONAL TRADE IN GDP

International trade is a principal channel of economic
integration. International trade tends to be more important
for countries that are small in terms of geographic size or
population and surrounded by neighbouring countries with
open trade regimes than for countries that are large,
relatively self-sufficient, or geographically isolated and
penalised by high transport costs. Other factors that help
explain differences in the importance of international trade
across countries are history, culture, trade policy, the
structure of the economy (especially the weight of non-
tradable services in GDP), re-exports and the presence of
multinational firms (which leads to much intra-firm trade).

Definition

The importance of international trade in different countries
is measured here by the share of trade in goods and services
in GDP. The rates shown correspond to the average of
imports and exports of both goods and services at current
prices as a percentage of GDP. Goods consist of merchandise
imports and exports. Services cover transport, travel,
communications, construction, IT, financial, other business,
personal and government services, as well as royalties and
license fees.

The data are taken from OECD national accounts statistics
compiled according to the 1993 System of National Accounts.

Overview

In 2008, the trade-to-GDP ratio for OECD countries was
29%, while the rate for the EU27 was 41%. For the reasons
noted above, there were large differences in these ratios
across countries. The ratios exceeded 50% for small
countries — Austria, Belgium, the Czech Republic,
Denmark, Hungary, Ireland, Korea, Luxembourg, the
Netherlands, the Slovak Republic, Sweden, and
Switzerland - but were under 20% for the two largest
OECD countries - Japan and the United States.

Between 1998 and 2008, trade-to-GDP ratios for the OECD
as a whole increased by 8 percentage points. Substantial
increases in trade-to-GDP ratios were recorded for
Luxembourg, Hungary, the Czech Republic, and the
Slovak Republic. Both Canada and Ireland saw falls in
their trade-to-GDP ratios over this period, with the
decline being especially large for Canada (-6%).
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Comparability

The ratios shown in this table are compiled using common
standards and definitions.

The trade-to-GDP ratio is often called the “trade openness
ratio”. However, the term openness may be somewhat
misleading as a low ratio for a country does not necessarily
imply high tariff or non-tariff obstacles to foreign trade, but
may be due to a range of other factors mentioned above.

The trade-to-GDP ratios shown here differ from those
published by WTO, IMF and OECD trade indicators, which
refer to the sum of imports and exports (rather than the
average).

Data for Australia and New Zealand refer to fiscal years.
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Methodological publications
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Statistics Brief, No 1, October, OECD, Paris,
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SHARE OF INTERNATIONAL TRADE IN GDP

International trade in goods and services

As a percentage of GDP

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Australia 19.4 193 203 19.9 209 225 211 204 18.8 19.9 210 212 216 245
Austria 353 36.3 397 4038 a7 455 474 4.7 46.8 50.0 522 54.4 56.8 56.5
Belgium 635 64.1 68.0 67.9 68.0 768 76.1 741 77 742 782 80.4 815 85.3
Canada 35.7 36.4 385 404 414 427 40.7 39.4 36.2 36.3 35.9 34.9 339 34.3
Czech Republic 52.9 51.8 547 54.8 56.0 64.9 66.6 61.3 62.9 70.1 706 747 776 748
Denmark 355 35.4 36.9 372 38.2 435 439 443 422 429 465 505 51.2 53.7
Finland 326 334 347 34.0 337 387 36.7 357 35.1 365 396 427 432 45.0
France 222 224 243 25.0 25.1 28.1 275 263 25.1 257 265 274 27.4 277
Germany 237 244 26.8 28.0 29.0 332 338 334 337 35.9 385 425 434 441
Greece 218 221 240 246 27.4 316 30.6 27.8 26.1 27.2 27.0 27.9 283 28.3
Hungary 44.8 479 539 613 64.7 749 716 63.8 63.1 64.5 66.9 775 797 817
Iceland 337 36.0 36.0 36.9 359 372 39.3 367 35.8 36.9 37.8 411 402 459
Ireland 704 75 73.1 81.1 824 916 924 855 75.8 765 759 749 75.8 783
Italy 23.8 224 233 236 235 266 26.4 25.2 243 25.0 26.0 28.1 20.1 29.1
Japan 8.5 9.6 103 100 95 103 102 107 1.2 123 136 155 16.8 17.4
Korea 27.8 28.0 30.9 376 33.8 374 346 324 342 38.8 37.9 39.0 412 53.5
Luxembourg 95.8 101.0 112.2 119.3 1246 139.5 137.8 130.9 125.1 140.2 143.0 153.2 160.5 156.5
Mexico 265 283 277 28.9 28.8 29.1 26.1 253 26.1 275 27.9 287 29.1 29.4
Netherlands 56.5 57.0 605 60.2 60.9 67.3 64.4 60.9 59.9 62.7 65.4 69.0 705 7256
New Zealand 286 27.8 27.9 293 31.0 347 33.9 315 289 29.3 289 29.8 29.4 328
Norway 34.9 36.3 37.3 36.7 35.7 38.0 37.3 344 338 35.3 36.4 374 37.8 384
Poland 221 230 25.4 28.4 27.1 303 28.9 304 347 38.7 375 413 422 420
Portugal 318 31.7 326 334 33.0 35.2 339 32.1 313 323 33.0 35.1 36.5 377
Slovak Republic 56.7 58.7 61.2 64.6 63.4 77 76.8 748 76.8 75.9 786 86.4 87.2 84.2
Spain 224 234 259 26.8 27.6 306 29.8 284 275 27.9 283 295 303 295
Sweden 36.4 35.3 38.4 39.8 399 434 432 412 40.4 422 449 474 4838 505
Switzerland 33.4 34.1 375 382 39.3 436 435 414 408 429 456 48.4 51.1 50.8
Turkey 175 195 2138 208 19.4 216 25.4 2.4 235 24.9 236 25.1 249 26.1
United Kingdom 28.3 293 283 26.9 269 286 28.3 27.4 266 26.6 28.1 30.1 282 304
United States 116 11.8 12.1 1.8 120 13.0 1.9 15 17 126 132 139 14.4 15.2
EU27 total 28.8 29.1 309 315 32.0 35.8 35.6 345 339 35.2 36.9 39.4 39.9 41.0
OECD total 19.1 19.8 207 21.0 208 222 217 215 22.1 236 247 26.4 275 289
Chile 28.1 28.1 28.1 27.9 28.4 306 325 328 345 36.2 371 38.2 40.3 43.1
Estonia 719 67.4 772 796 729 86.4 81.1 746 729 76.6 81.0 86.0 784 777
Israel 327 31.9 318 313 35.5 372 34.1 36.4 369 413 427 426 433 408
Russian Federation ~ 27.6 24.0 236 279 347 340 30.6 29.8 295 28.3 283 27.4 26.0 265
Slovenia 509 50.7 52.1 52.2 49.7 55.7 55.9 54.6 54.1 58.7 62.3 66.8 70.4 69.2
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International trade to GDP ratios
Difference between 2008 and 1998 ratios in percentage points
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